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Background

· Date of Permanent Injunction: January 8, 2009 (Agreed)

· Name/ Date of Appointment of SDR:  Jennifer Ramsey, PC/ March 26, 2009

· Claims Filing Deadline

· Guaranty Association:  March 31, 2010

· Company Estate:  March 31, 2010 

· Texas Guaranty Association name & Trigger Date:  Texas Title Insurance Guaranty Association triggered January 8, 2009

· Date and amount of last early access/distribution:  None.  

Statements of Assets and Liabilities (As of 12-31-10)

· $       44,925
Total Assets

· $       41,844
Cash Assets

· $        3,081
Non cash Assets

· $ 1,017,520
Total liabilities

· $    972,595
Negative equity

Status and Activity Since Last Status Conference

· Asset Recoveries

The estate has engaged additional counsel to assist with asset recovery/collection of the Ibanez judgment.  Counsel has worked on but not completed a plan to cost efficiently pursue those matters previously requested (a finalized judgment, a turnover order, a collection receiver) as well as to recommend additional collection strategies.  

The SDR concurred in Falcon’s requested special assignment of the case to Judge Jenkins, which was recently completed.  Lone Star National Bank agreed to take down its foreclosure when notified of the Permanent Injunction and restraining order.

The TRO was again extended.

· General Legal Activities

The SDR and TTIGA entered into a cost-sharing agreement.

· Claims

Completion of the claims process is still awaiting resolution of the legal issue previously identified.  The list of claimants for both TTIGA and the estate remain unchanged.

· Administration

The estate does not involve other significant administrative activities at this time.

Conclusion

· Estate Team Goals to achieve prior to next Status Conference:

· Complete claim process.

· Finalize and continue collection of Ibanez judgment.

· Estimated Closing Date of Receivership:  December 31, 2011 

· Factors Affecting Closing Date and Final Distribution:

· Asset recovery may be affected by the claims of competing creditors.

· Collection will be dependent upon the successful sale of real and personal property owned by the company’s principal and his other companies.  



