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THE STATE OF TEXAS § IN THE DISTRICT COURT OF
§

VS. § TRAVIS COUNTY, TEXAS
§

SOUTHERN STAR TITLE COMPANY, LLC § S3RD JUDICIAL DISTRICT

SPECIAL DEPUTY RECEIVER'S SUMMARY STATEMENT OF EXPENSES AND
FINANCIAL REPORT FOR THE PERIOD ENDING NOVEMBER 30, 2011
(Southern Star Title Company, LLC)

TO THE HONORABLE JUDGE OF SAID COURT:

COMES NOW, Jennifer Ramsey, PC, Special Deputy Receiver under contract to the
Liquidator of Southern Star Title Company, LLC ("Southern Star") and pursuant to TEX. INS.
CODE ANN. §§ 443.015(g) and 443.016(a) and presents to this Court its Summary Statement of
Expenses and Financial Report for the Period Ending November 30, 2011 for Southern Star. The
Summary Statement of Expenses and Financial Report cover the period of September 1, 2011

through November 30, 2011.

Respectfully submitted,

BRIAN E. RIEWE, P.C.
4408 Spicewood Springs Rd.
Austin, Texas 78759
Telephone: 512/236-9955
Facsimile: 512/236-9966

Brian E. Riewe
State Bar No. 16915600

Brian E. Riewe

Attorneys for the Special Deputy Receiver
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CERTIFICATE OF SERVICE

I hereby certify that a true and correct copy of the foregoing document has been served on all
interested parties in accordance with the Texas Rules of Civil Procedure and TEX. INS. CODE ANN. §

443.007(d) this 15th day of December 2011.

Mr. Tom Collins, Special Master

by serving his Docket Clerk, Ms. Jean Sustaita
Texas Department of Insurance

333 Guadalupe, Tower 111, 5th F1., MC-305-1D
Austin, Texas 78701

Email: jean.sustaita@tdi.state.tx.us

Ms. John Walker

Ms. Leanne Layne

Ms. Rachel Giani

Texas Department of Insurance
P.O. Box 149104

Austin, Texas 78714

Email: john.walker@tdi.state.tx.us
Email: leanne.layne@tdi.state.tx.us
Email: rachel.giani@tdi.state.tx.us

Ms. Karen Pettigrew, Asst. Attorney General
Attorney General's Office — Financial Litigation
P.O. Box 12548

Austin, Texas 78711-2548

Email: karen.pettigrew(@oag.state.tx.us

Ms. Sharon Williams

United States Department of Justice
P.O. Box 875, Ben Franklin Station
Washington, DC 20044-0875
Email: sharon.williams@usdoj.gov

Mr. James E. Davis, Atty for Southern Star Title
Locke, Lord, Bissell & Liddell, L.L.P.

100 Congress Avenue, Suite 300

Austin, Texas 78701

Email: jdavis@lockelord.com

Mr. Bruce McCandless

Mr. Burnie Burner

Mitchell, Williams, Selig, Gates & Woodyard
106 E. 6th Street, Suite 300

Austin, Texas 78701

Email: bmccandless@mwlaw.com

Email: bburner@mwlaw.com

Mr. Randall Hill

Randal W. Hill, P.C.

P.O. Box 1697

Corpus Christi, Texas 78403
Email: rhill@rwhlegal.com

Mr. Darryl Lemke

Bank of South of Texas

506 E. Dove Avenue

McAllen, Texas 78504

Email: darryl.lemke@bankofsouthtexas.com

Mr. Roy Ibanez, Pro Se

Law Office of Rogelio Ibanez
323 Nolana

McAllen, TX 78504

Email: ribanez0372@gmail.com

Mr. Daniel Richards

Mr. Casey Bell

Richards Rodriguez & Skeith, LLP
816 Congress Ave., Suite 706
Austin, Texas 78701

Email: drichards@rrsfirm.com
Email: cbell@rrsfirm.com

Ms. Alison White Haynes, Atty-Falcon Intl Bank
Trevino, Vallas Haynes, LLP

6909 Springfield Ave., Suite 200

Laredo, Texas 78041

Email: AHaynes@tvhlawfirm.com

Mr. Terry Scarborough, Atty-Falcon Intl Bank
Hance Scarborough

111 Congress Ave., Suite 500

Austin, Texas 78701

Email: tscarborough@hslawmail.com

Email: jblair@hslawmail.com

Mr. Michael McGurk

Ms. Tracy Spillman

Kittleman, Thomas & Gonzales, LLP
4900-B North Tenth Street

McAllen, Texas 78504

Email: mmcgurk@ktglawfirm.com
Email: tspillman@ktglawfirm.com

Brian E. Riewe
Brian E. Riewe
briewe@riewelaw.com




R-543

Southern Star Title Company, LLC, in Receivership

Statement of Expenses

For Period Ending
11/30/11

SDR

Jennifer Ramsey, PC
SDR
SDR
Paralegal
Attorney
Paralegal
Clerk
Expenses

Total SDR Billing

SDR Subcontractors - Legal

Brian E Riewe, PC
Attorney
Attorney
Paralegal
Paralegal
Attorney
Expenses
Total Billing

Richards, Rodriguez and Skeith
Attorney
Attorney
Attorney
Attorney
Attorney
Paralegal
Paralegal
Expenses
Total Billing

Total Legal Subcontractors

Total Total Total Total
Sep Oct Nov Quarter
0.00 0.00 0.00 0.00
0.00 3,022.50 624.00 3,646.50
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 397.50 142.50 540.00
0.00 0.00 0.00 0.00
0.00 123.52 108.02 231.54
0.00 3,543.52 874.52 4,418.04
550.00 100.00 400.00 1,050.00
90.00 1,687.50 1,665.00 3,442.50
192.00 672.00 376.00 1,240.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
12.62 0.00 0.00 12.62
84462 2,459.50 2,441.00 5,745.12
378.00 189.00 621.00 1,188.00
0.00 0.00 0.00 0.00
81.00 459.00 0.00 540.00
0.00 0.00 0.00 0.00
1,845.00 3,420.00 92250 6,187.50
19.50 0.00 0.00 19.50
149.50 13.00 39.00 201.50
0.00 0.00 0.00 0.00
2,473.00 4,081.00 1,582.50 8,136.50
3,317.62 6,540.50 4,023.50 13,881.62



SDR Subcontractors - Other

Balboa Services, Ltd Co

Accountant 824.50 76.50 450.50 1,351.50
Accountant 168.00 714.00 51450 1,396.50
IT Administrator 100.00 0.00 0.00 100.00
Expenses 0.00 0.00 0.00 0.00

Total Billing 1,092.50 790.50 965.00 2,848.00

Total Other SDR Subcontractors 1,092.50 790.50 965.00 2,848.00

Receivership Service Providers

USPS 0.00 28.00 0.00 28.00
Operating Account Wells Fargo (15.00) 15.00 0.00 0.00
Texas Treasury 0.00 0.00 0.00 0.00
Total Other (15.00) 43.00 0.00 28.00

Liquidation Oversight Allocation

RLO Allocation 924.99 411.54 0.00 1,336.53
Special Master's Fees 0.00 0.00 965.55 965.55
Total RLO & SM Expense 924.99 411.54 965.55 2,302.08

Total Expenses 5,320.11 11,329.06 6,828.57 23,477.74



Southern Star Title Company in Receivership - R543

Balance Sheet
As of November 30, 2011

ASSETS
Current Assets
Checking/Savings
Operating Account Wells Fargo
Texas Treasury APF
Texas Treasury Company
Total Checking/Savings
Other Current Assets
A/R-Emp Loans Cynthia Garcia
A/R-R Ibanez
A/R-R Ibanez (Allowance)
Total Other Current Assets
Total Current Assets
Fixed Assets
Computer Equipment
Total Fixed Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable Administrative
Liquidation Oversight
SDR, Subcontractor Fees & Exp
Total Accounts Payable Administrative
LAE Other
Loss Claims Guaranty Assns - 2
Other Creditors
3 - Federal Govt Claims
4 - Employee Claims
5 - General Unsecured Creditors
6 - State & Local Govt/Attnys
7 - State/Local Govt Penalties
Total Other Creditors
Total Accounts Payable
Other Current Liabilities
Loan from Abandoned Prop Fund
Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
Opening Balance Equity
Retained Earnings
Unassigned Funds
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

1:22 PM

12/14/2011
Accrual Basis
Nov 30, 11

54,690.65
1,128.42
1,060.89

56,879.96

582.00
483,816.17
(483,816.17)

582.00
57,461.96

2,500.00

2,500.00
59,961.96

10,206.55
7,734.69
17,941.24
50,426.66
336,813.00

128,725.99
7,536.12
38,804.86
14,773.56
5,472.15
195,312.68
600,493.58

448,843.79
448,843.79
1,049,337.37
1,049,337.37

(969,830.08)

(256,157.55)
253,746.76
(17,134.54)

(989,375.41)
= 59,061.96



R-543 Southern Star TitleCompany, LLC in Receivership
Changes in Net Assets

For Period Ending

11/30/11
Qtr Ending Qtr Ending Change
08/31/10 11/30/10

Cash

Cash - Unrestricted 1,123 55,752 54,629

APF Funds 1,128 1,128 0
Other Assets

|Investments, Reinsurance, Receivables, Other Assets 3,082 3,082 0

Restricted Assets
Restricted Funds

Total Assets 5,333 59,962 54,629




R-543

Southern Star Title Company, LLC, in Receivership
Changes in Net Liabilities

For Period Ending

11/30/11
Qtr Ending Qtr Ending Change
08/31/10 11/30/10

Secured Claims 24,320 24,320 0

APF Loan 403,000 448,844 45,844
Administrative

Administrative Claims - State/Receiver 57,606 17,941 (39,665)

Administrative Claims - Guaranty Assns 50,427 50,427 0
Loss Claims

Loss Claims & Reserves - Guaranty Assns 336,813 336,813 0

Loss Claims & Reserves - Other 0
Other Creditors

Other Creditors 170,992 170,992 0

Total Liabilities 1,043,158 1,049,337 6,179

Total Equity/Deficit (1,037,825) (989,375) 48,450

Total Liabilities & Equity 5,333 59,962 54,629




R-543 Southern Star Title Company, LLC, in Receivership
Sources & Uses of Cash

For Period Ending

11/30/11
Qtr Ending
Nov-11

Total Cash Receipts from TTIGA 71,927
Loan from Abandoned Property Fund 45,844
Total Interest 0
Total Cash Receipts 117,771
Total Checks 63,142
Total Other Disbursements 0
Total Cash Distributions 63,142
Net Increase(Decrease) in Cash 54,629
Cash at Beginning of Period 2,251

Cash at End of Period 56,880



